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| w1 | eDP, M, My | =2 | GDP, M, M.,
‘ 2000 506 23.2 . | 2010 982.4 58.5 52.9
‘ 2001 523.3 23.1 23.2 | 2011 1063.4 64 58.5
‘ 2002 563.8 25.2 23.1 | s012 1171.1 75.9 64
‘ 3003 584.7 26.4 25.2 | 2013 1306.6 94.4 75.9
‘ 3004 635.7 28.4 26.4 | 2014 1412.9 131.9 94.4
2005 688.1 32 28.4 2015 1528.8 126.9 131.9
2006 753 37.7 32 2016 1702.2 155.4 126.9
2007 796.3 40.6 37.7 2017 1899.5 185.8 155.4
2008 868.5 47.7 40.6 2018 2127.6 217.5 185.8
2009 935.5 52.9 47.7 2019 2368.5 260.9 217.5
LS eviews e ¥, = f) + X5 + o+ B Xy VY o1 T &

Equation Estimation X
Spedfication  Options
Equation specification
Dependent variable folowed by list of regressors induding ARMA
and PDL terms, OR an explicit equation like Y=c(1)+c(Z)*x.
m ¢ gdp m{-1)f
Estimation settings
Method: || 5 - Least Squares (NLS and ARMA) ~
Sample: 5000 2019
Annuler
Dependent Variable: M
Method: Least Squares
Date: 1107125 Time: 00017
Sample (adjusted): 2001 2018
Included observations: 19 after adjustments
Wariable Coefficient Std. Erraor t-Statistic Prab.
C -26.93617 10.10539 -2.665526 0.0169
GDP 0.054502 0.021242 2.565810 0.0z207
M{-1) 0.692369 0.197459 3506388 0.0029
R-squared 08989213 Mean dependentvar 88.69474
Adjusted R-squared 0987865 S.D. dependentwvar 7153424
S.E. of regression T.880195 Akaike info criterion T. 110522
Sum squared resid 9935596 Schwarz criterion T.259644
Log likelihood -64.54996 Hannan-Cuinn criter. 7. 135759
F-statistic T33.6457 Durbin-Watson stat 2392572
Prob(F-statistic) 0.000000
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wd | GDP, | M, DV | awu | GDP,| M, DV
2000 506 232 0 2010 9824 585 1
2001 5233 231 0 2011 1063.4 64 1
2002 5638 252 0 012 11711 759 1
2003 594.7 264 0 013 1306.6 4.4 1
2004 6357 284 0 014 141249 13159 1
2005 GA8.1 32 1 2015 1528.8 1265 1
2006 753 377 1 016 1702.2 1554 1
2007 7a6.3 406 1 o7 1899 5 18548 1
2008 BB8.5 477 1 2018 276 2175 1
2008 9355 529 1 019 23685 2605 1
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Dependent Variable: M
Method: Least Squares
Diate: 11/07/25 Time: 00:49
Sample: 2000 2019
Included observations: 20

Variable Coefficient Std. Error t-Statistic Prob.
c -51.53581 4036504 1276744 0.0000
GDOP 0135994 0.003871 3513439 0.0000
ov -20.72858 4858886 -4.266323 0.0005
R-squared 08939823 Mean dependentvar 2542000
Adjusted R-squared 08988626 35.D.dependentwvar T1.148935
S.E. ofregression T.B88070 Akaike info criterion T.028513
Sum squared resid 978.8397 Schwarz criterion TATTET3
Log likelihood -67.28513 Hannan-Quinn criter. 7.0576649
F-statistic 826.7355 Durbin-Watson stat
Prob(F-statistic) 0.000000
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aull gdp m gdp* m* Ll gdp m gdp* m*

2000 506 23,2 371 17,01 | 2010 | 9824 58.5 346,26 | 22,528

2001 523.3 23.1 179,22 | 7,324 | 2011 | 1063.4 64 395,368 | 24,22

2002 | 563.8 252 | 207,956 | 9,492 | 2012 | 11711 75.9 447,988 | 32,38




2003 | 594.7 26.4 |211,316| 9,264 | 2013 | 1306.6 94.4 |510,252 | 42,788

2004 | 635.7 28.4 |231,304 10,448 | 2014 | 14129 | 131.9 |521,412| 67,708

2005 | 688.1 32 | 255,824 12,688 2015 | 1528.8 | 126.9 | 568,028 | 37,208

2006 753 37.7 1285,0,92| 15,94 | 2016 | 1702.2 | 1554 |662,616| 69,108

2007 | 796.3 40.6 | 284,26 (14,964 | 2017 | 1899.5 | 185.8 | 742,004 | 80,128

2008 | 868.5 47.7 | 327,016 20,092| 2018 | 21276 | 217.5 | 83594 | 91,156

2009 | 935.5 52.9 | 344,92 [20,464 | 2019 | 2368.5 | 260.9 |921,732 113
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Dependent Variable: M
Method: Least Squares
Date: 11/07/25 Time: 18:57
Sample: 2000 2019
Included observations: 19

Variable Coefficient Std. Error t-Statistic Prob.
GDP 0.030492 0.024457 1.246771 0.2294
C 17563.89 10308.32 1.703857 01066
R-zquared 0083777 Mean dependentvar 27517.58
Adjusted R-squared 0.0293382 5S.D. dependentwvar 28859.03
S.E. ofregression 2842453  Akaike info criterion 2344720
Sum squared resid 1.37E+10  Schwarz criterion 2354661
Log likelihood -220.7484 Hannan-Cluinn criter. LR
F-statistic 1554439 Durbin-WWatson stat ] 1.508013
Prob(F-statistic) 0229387
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