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Ll [ Jlal Jad sl RSN Bl [ e el ) NN
2000 506 23.2 2010 982.4 58.5
2001 523.3 23.1 2011 1063.4 64
2002 563.8 25.2 2012 1171.1 75.9
2003 594.7 26.4 2013 1306.6 94.4
2004 635.7 28.4 2014 1412.9 131.9
2005 688.1 32 2015 1528.8 126.9
2006 753 37.7 2016 1702.2 155.4
2007 796.3 40.6 2017 1899.5 185.8
2008 868.5 47.7 2018 2127.6 217.5
2009 935.5 52.9 2019 2368.5 260.9
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Dependent Variable: M
Method: Least Squares
Date: 11/05/25 Time: 09:48
Sample: 2000 2019

Included observations: 20
Variable Coefficient Std. Error t-Statistic Prob.
c -56.13319 5439948 -10.31870 0.0000
GDP 0126230 0.004365 28.91680 0.0000
R-squared 0978927 Mean dependentvar 8542000
Adjusted R-squared 09777568 S.D. dependentwvar 71.14985
S.E. of regression 10.61147  Akaike info criterion 7. 656388
Sum squared resid 2026861 Schwarz criterion 7.755962
Lag likelinood -74 56388 Hannan-CQuinn criter. 7675826
F-statistic 836.1815 Dwurbin-Watson stat 0.647239
Prob(F-statistic) 0.000000
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Table Estimation — View — Residual Diagnostics — Serial Correlation LM test
— lags to include [2] — ok



Breusch-Godfrey Serial Correlation LM Test:
Mull hypothesis: Mo serial correlation at up to 2 lags

F-statistic

Obs*R-squared

5659529
8.286565

Prob. F(2,16) 0.0128
Prob. Chi-Square(2) 0.0159

Test Equation:
Cependent Variable: RESID
Method: Least Squares

Date: 11/05/25 Time: 10:41

Sample: 2000 2019

Included cbservations: 20
Fresample missing value lagged residuals set to zero

Variable Coefficient Std. Error t-Statistic Prob.
c -4.198297 4. 659603 -0.900999 0.32810
GDPF 00044832 0.003876 1.156721 0.2644
RESID{-1} 0.554432 0.259296 2138223 0.0483
RESID(—Z)Q 0.284236 0275287 1.032506 03172
R-squared 0414328 Mean dependent var Z24TE-14
Adjusted R-squared 0.204515 S.D. dependentwvar 10.32845
S E. of regression 8. 613489 Akaike info criterion T 321392
Sum squared resid 1187.075 Schwarz criterion 7.520539
Log likelinood -69.21292 Hannan-Quinn criter. T.360268
F-statistic 3773019 Durbin-Watson stat 1779014
Prob(F-statistic) 0.031944
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Table Estimation — View — Residual Diagnostics — Correlogram — Q- statistics — ok

s s Aa Al (e I el ) LAl

Diate: 110625 Time: 01:22
Sample: 2000 2019 \1, 4,
Included observations: 20
Iﬁ.utncnrrelatinnl Partial Correlation AC PAC  Q-Stat  Prob
I I | I 1 0537 0537 66771 0.010
| | | M |
I 1 | I 3 0265 -0.014 12611 0.006
I a1 1O I 4 0115 -0100 12875 0.011
I m 1 | I 5 0075 0.019 13140 0.022
(N 1 | — I 6 -0.239 -0.392 14939 0.021
(N — 1 1 O I T -0.338 -0.183 18812 0.008
 — | 1 I 8 -0.381 -0.071 24133 0.002
 — | (I I 9 -0.383 -0.033 30013 0.000
 — | 1O I 10 -0.378 -0.124 36312 0.000
I | | 1 11 -0.332 0.043 41712 0.000
(I | | I 12 -0.245 -0.020 45003 0.000
LAC?
Q-Stat-n(n+2) —
(0.537)2

= Q@ — Stat — 6.6771 = 20(22)

XZ = X?=3.841
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(0.537)2 + (0.410)2

= 10.792 = 20(22)
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