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Activity one: Complete the following table with the appropriate answers: 

  

Economic agents example Principal  (basic) activity 

 Universities students  

Business sector   

  Granting loans 

 European Union  

  Providing administrative services 

 

 Activity two: Complete the graphical figure with the correct terms 
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Activity three:  

 

 Give a general definition of the economic market 

…………………………………………………………………………………………

…………………………………………………………………………………………

………………………………………………………………………………………… 

 Explain in few lines the economic market equilibrium 

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

………………………………………………………………………………………… 

 

Activity four: 

 

In the following example we have an economy that only produces one good - let's say 

it is corn. 

Suppose that in year 1, the volume of corn produced was 100kg and the price of corn 

was $3 per kg, so the total value of production was $300 (100 x $3). In year 2, 107kg 

of corn were produced and the price was $2.25 per kg, so the total value of production 

was $240.75 (107 x $2.25). 

 Calculate the nominal and real GDP (gross domestic product) growth. 

 Extract the inflation rate. 

 

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

…………………………………………………………………………………………

………………………………………………………………………………………… 
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