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Trade Settlement Daily Cumulative Margin account Margin
Day price (§) price (§) gain (§) gain ($) balance (§) call (%)
1 1.750.00 12.000
1 1.741.00 —1.,800 —1.800 10.200
2 1,738.30 —540 —2.340 9,660
3 1.744.60 1,260 —1,080 10,920
- 1,741.30 —660 —1.740 10,260
5 1,740.10 —240 —1.980 10,020
6 1.736.20 —780 —2.760 9.240
7 1.729.90 —1.260 —4.020 7.980 4.020
8 1,730.80 180 —3.840 12,180
9 1,725.40 —1.080 —4.920 11,100
10 1,728.10 540 —4.380 11,640
11 1.711.00 —3.420 —7.800 8,220 3,780
12 1,711.00 0 —7.800 12,000
13 1,714.30 660 =7.140 12,660
14 1.716.10 360 —6,780 13.020
15 1.723.00 1380 —=5.400 14,400
16 172690 780 —4.620 15,180
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:0s< (Net Gain)

529,500 = _¥s2 50,000 — ¥s2 500 — ,¥s2 60,000
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Purchase of shares

April: Purchase 500 shares for $120 —$60,000
May: Receive dividend +3$500
July:  Sell 500 shares for $100 per share +$50,000

Net profit = —$9.500

Short sale of shares

Apnl: Borrow 500 shares and sell them for $120 +$60,000
May: Pay dividend —S$500
July: Buy 500 shares for $100 per share —$50.000

Replace borrowed shares to close short position
Net profit = +59.500



