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Sample: 150

Included observations' 50
Autocorrelation  Partial Correlation AC  PAC Q-Stat Prob
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v 0173 0.173 15921 0207
- 0012 -0.018 16002 0449
| 0.045 0.047 17098 0635
. 0.023 0.007 1.7390 0.784
. 0.070 0.067 20210 0.846
r 0058 0.034 22218 0,898
. 0104 0,092 28768 0.895
| 0.043 0008 29936 0935
. 0109 0103 37417 0928
. 10 0138 0097 49869 0.892
' 11-0.032 -0079 50568 0928
! 12 0.032 0036 51247 0954
' 13 -0.013 -0.048 5.1366 0.972
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14 0.027 0,021 5.1902 0.983
15 -0162 -0.214 7.1431 0.954
16 -0.179 -0.150 9.5928 0.887
17 -0.057 -0.052 9.8477 0.910
18 -0.063 -0.057 10.174 0926
19 0.194 0.218 13332 0821
20 0.025 -0.017 13.388 0.860
21 0.050 0.139 13.609 0.886
22 -0.057 -0.056 13.907 0.905
23 -0.075 0.013 14.452 0913
24 -0.126 -0.133 16.033 0.887
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Null Hypothesis: X has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=10)

Null Hypothesis: X has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, max!ag=10;

t-Stalistic ~ Prob.*

t-Statistic  Prob.*

Augmented Dickey-Fuller test statistic -5.801462 0.0000

Augmented Dickey-Fuller test statistic -6.156569 0.0000

Test critical

values: 1% level -3.571310
5% level -2.922449
10% level -2.599224

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(X)

Method: Least Squares

Date: 12/02/24 Time: 01:26

ISample (adjusted): 2 50

Included observations: 49 after adjustments

Variable Coefficient Std. Error  t-Statistic  Prob.

X(-1) -0.826598 0.142481 -5.801462 0.0000
C 3.195364 0.577629 5.531860 0.0000

Test critical values: 1% level -4.156734
5% level -3.504330
10% level -3.181826

*MacKinnon (1996) one-sided p-values.

IAugmented Dickey-Fuller Test Equation
Dependent Variable: D(X)

Method: Least Squares

Date: 12/02/24 Time: 01:26

ISample (adjusted): 2 50

Included observations: 49 after adjustments

Variable Coefficient Std. Error t-Statistic  Prob.

X(-1) -0.903060 0.146682 -6.156569 0.0000
C 3.990255 0.733247 5.441899 0.0000

@TREND("1")  -0.019882 0.011652 -1.706255 0.0947

Null Hypothesis: X has a unit root
Exogenous: None
Lag Length: 1 (Automatic - based on SIC, maxlag=10)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -0.951390  0.2999

Test critical values: 1% level -2.614029
5% level -1.947816
10% level -1.612492
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